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Figure 2: Number of Warehouse Firms in Thailand

Firms % YoY
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Source: Department of Business Development (DBD)
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Figure 3: Number of General-purpose Warehouse Firms

Firms MSMEs L-scale === Growth of total (RHS) % YoY
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Figure 6: Supply, Demand, and Occupancy Rate of General-purpose Warehouse
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Source: WHA Premium Growth Real Estate Investment Trust (WHART), Krungsri Research
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Figure 7: Share of General-purpose Warehouse Space by Area (2024)
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Figure 8: Number of Cold Storage Firms in Thailand
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Figure 9: Agriculture Production Index (Main Crops)
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Figure 10: Number of Silo (Cereal & Grain Warehouse) Firms in Thailand
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Figure 11: Production Index of Cereal & Seed
(Base 2005=100)
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Figure 12: Supply, Demand, and Occupancy Rate
of General-purpose Warehouse
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Figure 13: Growth of e-Commerce in Thailand
(Billion USD)
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Figure 14: Potential Area for General-purpose Warehouse Investment
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agiyamninddulaeisiiaszvisala (Income Approach)
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gnsn1sit srsnaiuinresseld wazau Anenanslasuangdndne nieniaFaudeuiudeyganianeus indinesiu Tainesvaafe il

1.1 78/ l8a1nA9

- mglfanmadiiud lssnudniiag (Ransanandmud i dagianauasud i)

nasanAsudtye Iiuldmudamardinaia (@annnsamazd WQs) fail
- MU A AR TNy tszanunng 230.00 U/ M3.4. / Wheu

- muunlgms naFuinverei Udui 2.50% ynt GFuildu 1 2026

12 89N

- dasnadnivud Traeudiiagy (Ransandnsinisidn 100% sudyyitianauasuangdy i)

nasanasudyein dwldmudnsnisdivui Smaaziaannadl

- My WignsInigEn T 1 - rsaAnIsUsznnIg Ugzannunig 94.00%
2. aNyAgIuneINUAT LA
2.1 Anldane lunsusmsadannsuning u 88 wilag Uszannunis  20,646,332.00  UNAD

Anludngan leniznneRunUsziiug A uau 25 wiae Usyanns  6,223,733.10 Ul

wanzig:A lgareaulseiuiseas Ammsnauuasaalgnaie masrsgllnadiunaie sonaglua ldargususadonsansne EndnqIusmgusnsadanIsnnswe)

22 Aldenstgineensns

3 1
- AnldanetiginEenals dszanunis 2.00% w8958 LRI AU
o P o
24 medresienisliulieiansueunan (CAPEX)
- dseaivansuiudgeenansluawinm (CAPEX) Uszannunis 2.00% gaar18 lAAN N

3. aNyRgIuszazIaInislszuunis

tszannunis 10 T wazaneiln 11

4. ANNAFIULNLNUARSINANDLUNULALANTIARARA ( Capitalization Rate & Discount Rate )

ANTIAARR (Discount Rate)

e nndneAunlssifiuiinisantiugsnadiulssnudiiagliian faduniwedudsainniineliifnsmaldainnistenses daiunisiden’d Discount Rate axsiaili

fasnuinzasiieananazaslaliifianisamu lnadnfinawpasfiasuinanasunuisinndanisamunldiannudas Aniunisiasnndnmpnanaziipsyiiayaann 2
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&1 A| Discount Rate = Risk free + Risk Premium  Iagifiansnunsatl

Risk free Aansunandnsuanauuwunsamuluiustinsigualuszeznanulssinminsfe szaz 10 T 39w Jui 15 fanan 2025 Tamvuadnsnanauwn

nIaIULszIInL 1.54%

Risk Premium fansainainansdeneniulszinnaesgsnatie) nepnfiiednmnieaeminggduy  nsimsannisuaztuamy winlinanuasgyivingesgsia

fatlsAumanguang  antizAssgiauarnsaunielu - uendsema  apunisamensifleuariadeaus Minansznusiansifiugsnatlsznns 7-8 %

ANTIARRAN LT b N9 513U 9.00%

ARTIHAAALLNY Uszutunisi 6.5%

aglyaAminddulaeidiiasizisiala (income Approach)
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1.1 e lAaInAnTa

- gldannisdiiui Tseauddagy (Ransanendmudygydiiiagiasauasudynig)

ar

nasanasudrynydn WiiduldausnsAginans (ainnsaasef Was) fall

- frua AN AT 91U W 2 szanunig 230.00 UMW / AN, / 1AaU
- sl g 6 szuunig 230.00 UMW/ AT, [ 1PEU
- sl sy e 8-9 szanunig 225.00 UMW/ AT, / 1FEU
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1.2 BAFINITLL
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- Anldane Andoilsziudy uaznisungeineenans dszanninig 2.00% wa398 lfANE N

2.4 ma‘ﬁ"ﬂ?mLﬁ@nwﬂ?uﬁ;;qmmﬂu@mﬂm (CAPEX)

- g1saaivensUfugeanansluswnan (CAPEX) 1sTuunIg 2.00% g8 lAATE LR

3. ANNAFIUSTELLIAINsUsE NS
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4, ﬁNNﬁE’IULﬁHQﬁ’Ué’m%"\ﬁmaﬂ ( Discount Rate )

ARSIANAR (Discount Rate)
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471 A8 Discount Rate = Risk free + Risk Premium  Iagfiansnunmatl
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Risk free #iansaunandmsuasauwnunsamuluiusineiguialuszazinainuilsziiunishe svez 10 039 o Jun 15 ganAn 2568 IAMuupAgnIuanaLwnunIg

auLlTzInL 1.54%
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